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§hown only one decline (on April 1) between January and September. The curve
in each month from the beginning of the year was higher than in the co i
month of the years 1921-26. 'The index, at the peak of 109.7 on Sept. 1, was 4.5
points higher than on Oct. 1, 1928, the previous high level since 1920 and, despite
seasonal eurtailment at the close of the year, the situation on Dec. 1, 1927, was more
favourable than in any month of the six years from 1921 t01926. Figuresby months
for 1023 to 1925 will be found at pp. 702-703 of the 1925 Year Book.

Employment by Economic Areas.—An analysis of the returns shows that
in 1927 British Columbia again recorded a higher level of employment than any
other of the economic areas, while Quebee took second place in this respect. The
gaips in employment between Jan, 1 and the month in which the indexes in the
various provinces reached their pesk for 1927, varied from 10.1 points in the Mari-
time Provinces to 25.2 points in British Columbia. Table 19 is 5 record of employ-
ment in the five economic areae, as reported monthly by employers,
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reported by all employers making returns in .1, 1927
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